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The Minneapolis City Council hereby:

1. Awards exclusive negotiating rights to Sherman Associates for the purchase and development of the

City-owned property at 205 Park Ave S for a period of six months, as described in File No. 16-01130.

2. Awards exclusive negotiation rights to Grand Real Estate Advisors, potentially, for the purchase and

development of City-owned property at 205 Park Ave S for a period of six months, if the exclusive

negotiating rights period with Sherman Associates expires without a Clty Council approved term sheet.

3. Authorizes staff to negotiate redevelopment contract terms and, upon successful negotiations,

return for further City Council review and approvals.
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